Candriam’s SRI Analysis:
Minimizing Risks, Maximizing Opportunities
In addition to the integration, engagement, and active ownership approaches, Candriam’s SRI analysis relies on three
different types of screenings that take into account ESG factors:

Positive (or “Best-In-Class”) screening: a unique proprietary approach

Assess the sources of risks and opportunities for each company through the combination of a macro analysis (gauging
a company’s exposure to the major sustainable development challenges) and a micro analysis (measuring a company’s
ability to incorporate stakeholder interests into its long-term strategy).
Norms-based analysis: responsible selection
Determine whether a company is complying with the universal principles set forth in the United Nations Global Compact
(UNGC). This additional analysis ensures selection only of companies that comply with the principal international standards.
Controversial activities check: convictions
Exclude from the SRI universe, companies that exceed acceptable levels of involvement in controversial businesses
and activities (such as adult content, alcohol, weapons, activities in oppressive regimes, etc).

Definitions
Sustainable and Responsible Investment (SRI): An investment approach that considers Environmental, Social and Governance (ESG) factors in portfolio
selection and management.
Environmental, Social and Governance (ESG) Criteria: The Environmental, Social and Governance (ESG) Criteria is a set of standards for a company’s
operations that socially conscious investors use to screen investments.
United Nations Global Compact (UNGC): A voluntary initiative based on CEO commitments to implement universal sustainability principles and to take
steps to support UN goals. unglobalcompact.org.
Disclaimer
This material should not be relied upon by the reader as research or investment advice regarding any funds or any issuer or security in particular. The strategies
discussed are strictly for illustrative and educational purposes and should not be construed as a recommendation to purchase or sell, or an offer to sell or a
solicitation of an offer to buy any security. This material does not constitute an offer or solicitation to sell or a solicitation of an offer to buy any shares of any fund
(nor shall any such shares be offered or sold to any person) in any jurisdiction in which an offer, solicitation, purchase, or sale would be unlawful under the securities
law of that jurisdiction.
Candriam’s web site and the information contained therein do not constitute and should not be construed as an offering of advisory services or an offer to
sell or solicitation to buy any securities or related financial instruments in any jurisdiction. Funds managed by Candriam are not registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”) and may not be directly or indirectly offered or sold in the United States or any of its territories or
possessions or areas subject to its jurisdiction or to or for the benefit of a U.S. Person (as defined in Regulation S under the Securities Act). Links to web sites
not controlled by Candriam are intended only as a service to the visitor and do not constitute advice, a form of advertising, or a value judgment.
The intellectual property rights of Candriam must be respected at all times, and the contents of this document may not be reproduced without prior
written approval. Candriam Investors Group is a New York Life Company.
MainStay Investments® is a registered service mark and name under which New York Life Investment Management does business. MainStay Investments, an
indirect subsidiary of New York Life Insurance Company, New York, NY 10010, provides investment advisory products and services. NYLIFE Distributors LLC,
30 Hudson Street, Jersey City, NJ 07302, a wholly owned subsidiary of New York Life Insurance Company.
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